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ANNUAL AND GENERAL MEETING OF SHAREHOLDERS 


The Annual and General Meeting of Shareholders will be held in 
the Auditorium (Section 1) of The Royal Bank of Canada, 
Mezzanine Floor, 1 Place Ville Marie, Montreal, Quebec, Canada, 
at 2:30 o'clock in the afternoon, on Thursday, the 8th day of May, 


1980. 


CONTENTS 


Financial Highlights 

Directors’ Report 

Consolidated Financial Statements 
Statement of Income and Retained Earnings 
Auditors’ Report 

Balance Sheet 

Statement of Changes in Financial Position 
Notes to Financial Statements 

Five Year Review of Financial Highlights 
Directors and Officers 

Plants, Products and Sales Offices 


BHonwowoonan 


CHROMASCO 


CHROMASCO LIMITED and subsidiary companies 


Financial Highlights 


1979 1978 

OPERATING SUMMARY 
Sales $121,742,000 $87,633,000 
Net income (loss) before 

extraordinary items (1,757,000) (3,622,000) 
Net income (loss) after 

extraordinary items (1,227,000) (3,622,000) 
FINANCIAL STATUS 
Working capital $ 6,473,000 $ 8,954,000 
Shareholders’ equity 

Preference shares 3,250,000 3,250,000 

Common shares 16,225,000 17,452,000 

Total shareholders’ equity 19,475,000 20,702,000 
PER COMMON SHARE 
Earnings (loss) before 

extraordinary items $ (0.44) $ (0.90) 
Earnings (loss) after 

extraordinary items (0:31) (0.90) 
Equity 4.05 4.36 
STATISTICAL DATA (at year end) 
Number of employees 12a inde 
Number of shareholders takeO 1,047 


Chromasco, with plants located at Beauharnois, Quebec, Memphis, Tennessee and Haley, Ontario, produces 
a broad line of ferrous and non-ferrous metals for use in the steel, aluminum and foundry industries. 


The Corporation, through its subsidiary, Industrial Adhesives Limited, produces a broad line of adhesive 
products, including water based, solvent based and 100% solids adhesives, for use in a very broad range of 
industries. Plants are located at Toronto and Montreal. 


EXECUIIVE OFFICES 
680 Sherbrooke Street West 
Montreal, Quebec 


MAILING ADDRESS: 
P.O. Box 189, Station A 
Montreal, Quebec, H38C 3Y3 


CHROMASCO LIMITED 


Directors’ Report to the Shareholders 


ii 


i We have had a year of substantial progress despite 
‘| the continuation of some of the difficulties of the 
previous year, particularly those associat ite-the 
e loss for the 
0 $1,227,000 compared with a loss 
of $3,622,000 in 1978. Despite the improvement of 
$2,395,000, the results were below expectations. 
However, your Corporation did achieve a record 
sales level of $121,742,000 — a 39% increase over 
1978 and a 55% increase over 1977 — anda 
reduction of $4,389,000 in its operating loss, before 
income taxes during the period under review. 


| 


We have decided to delay the major expansion of our | 


magnesium capacity, primarily because of the 
current adverse economic climate for capital 
expenditures. As a result of the above decision, we 
have allowed the agreement with Société Francaise 
d'Electrométallurgie, a subsidiary of Pechiney Ugine 
Kuhlmann, to lapse. This agreement would have 
given CHROMASCO the rights to the Magnetherm 
process for the production of magnesium in North 
America. We remain optimistic about the outlook for 
magnesium in the 1980's, particularly during the latter 
half of the decade. 


We have steadily increased our magnesium 
production at Haley over the past four years, in fact it 


SALES 


millions of dollars 


NET INCOME 


millions of dollars 


has more than doubled to approximately 10,000 metric | 
tons last year. In the medium to long term, we plan to 
build additional magnesium capacity to meet the 
expected rising demand in the 1980's. In the short 
term, we intend to increase our capacity incrementally | 
and to improve the efficiency of our own process as 
we have been doing In recent years. 


FINANCIAL REVIEW 


The operating loss before income taxes was reduced 
by $4,389,000, from $4,697,000 in 1978 to $308,000 
in 1979. This was offset by the fact that in 1978 we 
had income tax recoveries of $1,075,000, whereas in 
1979 we had to pay income taxes of $1,449,000, 
resulting in a net loss of $1,227,000, or $0.31 per 
common share, compared with a net loss of 
$3,622,000, or $0.90 per common share, in 1978. 
Sales increased to $121,742,000 from $87,633,000 In 
the previous year. 


Working capital decreased by $2,481,000 and 
amounted to $6,473,000 as at December 31, 1979. 
Our capital expenditures were kept to a minimum 
during 1979 and totalled $2,419,000. Long-term debt 
was reduced by $2,079,000. 


WORKING CAPITAL 


millions of dollars 


® Net income before extraordinary items 
Net income after extraordinary items 
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INDUSTRIAL ADHESIVES LIMITED 


The two adhesives plants operated consistently at 
high production levels. Sales of adhesives throughout 
the year were very strong and the penetration of new 
markets was achieved. The company’s continued 
emphasis on research and development resulted in 
several new products which contributed to the record 
sales. = 


METALS ISION 
Memphis 


The’Memphis plant has been a source of dee 
concern in recent years. The plant has been affected 
oy rapidly rising costs, particularly for energy, an 
has been under tremendous market pressure from ° 
imports of charge grade ferrochrome, a principal 
product of this facility. The above problems have 
been compounded by environmental considerations. 
To improve the situation, we have now adopted a 
comprehensive program, to be completed by year 
end, which includes personnel reorganization, 
equipment rationalization, product mix changes. We 
are also investing in new equipment, most of which 
will be utilized in the construction of a new heavy 
media concentrator to recover metallic chrome fr 
ur charge grade ferrochrome slag and a filter 
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SHAREHOLDERS’ EQUITY 


millions of dollars 
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baghouse to control secondary emissions. We 
believe that these steps will enable the Memphis 
plant to operate successfully in 1981 and to once 
again make an important contribution to the 
profitability of your Corporation. 


Haley 


The Haley plant, which primarily produces 
magnesium and magnesium alloys, operated at full 
Capacity and enjoyed a successful year. We have 
just installed additional casting capacity to relieve a 
developing bottleneck in the casting plant resulting 
from the increased magnesium production and 
changes in product mix. A substantial improvement 
was also achieved in the processing of strontium 
metal, encouraging us in the development of this 
interesting product. The extrusion facility operated at 
or near capacity and reflected the high demand for 
magnesium extrusions. 


Beauharnols 


The Beauharnois plant operated essentially at 
capacity throughout the year and made a substantial 
profit contribution. There was strong demand for 
ferrosilicon in Canada and the United States and for 
ferromanganese and silicomanganese in Canada. 


ENVIRONMENTAL CONTROL 


We continue to expend a great deal of effort in the 
field of environmental protection. This past year saw 
improvements in the operating efficiency of the air 
pollution control system at the Memphis plant and, as 
the year ended, your Corporation was in the process 
of installing a filter baghouse to control secondary 
emissions. This program is scheduled for completion 
by May 31, 1980. We are currently conducting 
negotations with the Environmental Protection 
Agency of the United States Federal Government to 
seek agreement on a Consent Decree pertaining to 
the control of primary and secondary emissions from 
the four furnaces located at the Memphis facility. 


At the Haley plant a two-phase program to install air 
pollution control equipment on our pneumatic residue 
handling system is well advanced. We anticipate the 
first phase to be completed by mid-1980 and the 
system to be fully operational early in 1981. 


OUTLOOK 


High interest rates will continue to have a depressive 
effect on capital expenditures. They will also affect 
consumer demand for automobiles and major 
appliances, with a corresponding decrease in the 
demand for steel products. Ferrous metals sales will 
suffer as a result. The effect is expected to be less 
pronounced in Canada than the United States. 


The economic downturn will also affect adhesive 
products, but to a lesser degree. 


The magnesium market remains strong. We are 
encouraged by the increasing use of magensium In 
automotive die casting and its potential use in the 
desulfurizing of blast furnace iron. The continuing 
growth of the calcium and strontium metal markets is 
very gratifying. 


Although there is some evidence of developing price 
pressures in overseas markets, the outlook for 
ferromanganese in 1980 and beyond remains bright, 
with the likelihood of near capacity operations at the 
Beaunarnois plant again this year. 


Your Corporation continues to develop its capabilities 
to successfully meet the challenges of expansion and 
change. We believe that, with our present 
management structure, operating and sales forces, 
sound employee relations and increasingly 
diversified products and sources of raw materials, 
CHROMASCO is in a good position to meet these 
challenges. 


Mr. Jonn E. L. Duquet, Q.C. will not stand for 
reelection this year as a Director of your Corporation. 
He has served as a Director of this organization and 
its predecessor organization since 1954, and we are 
greatly indebted to his forthrightness and 
exceedingly good judgement over the years. 


On behalf of the Directors, we wish to express our 
appreciation for the dedicated efforts of all 
employees over the past year and for the continued 
support of our customers and suppliers. 


ae BEX, Aor 


President and Chief Executive Officer 


Montreal, Quebec 
April 15, 1980 


CHROMASCO 


Consolidated Statement of Income and Retained Earnings 


Year ended December 31 


1979 1978 

REVENUES 
Sales $121,742,000 $87,633,000 
Other revenues 120,000 

ee = ee 
Total revenues <__ 121,875,000 ey 87, (52,000 
COSTS AND EXPENSES 
Cost of goods sold 106,432,000 79,360,000 
Administrative, selling and general expenses 7,389,000 6,358,000 
Depreciation 3,133,000 2,677,000 
Amortization of goodwill 125,000 125,000 
Interest (including interest on long term debt of $2,870,000: 

1978 — $2,730,000) 5,104,000 3,930,000 
Total costs and expenses 122,183,000 92,450,000 
LOSS before income taxes and extraordinary item 308,000 4,697,000 
Income taxes (recoverable) (note 6) 1,449,000 (1,075,000) 


LOSS before extraordinary item (1,787,000 2 3,622,000 


EXTRAORDINARY ITEM — 


Adjustment of deferred income taxes (note 7) Z 830,000 


LOSS 1,227,000 3,622,000 


Retained earnings at beginning of year 090! 16,960,000 
RETAINED EARNINGS at end of year » 12,111,000 $13,338,000 
LOSS PER COMMON SHARE 

Loss before extraordinary item $0.44 $0.90 


Loss 0.31 0.90 


Auditors’ Report 


To the Shareholders of Chromasco Limited 


We have examined the consolidated balance sheet of Chromasco Limited as at December 31, 1979 and the 
consolidated statements of income and retained earnings and changes in financial position for the year then 
ended. Our examination was made in accordance with generally accepted auditing standards, and 
accordingly included such tests and other procedures as we considered necessary in the circumstances. 


In our opinion, these consolidated financial statements present fairly the financial position of the company as at 
December 31, 1979 and the results of its operations and the changes in its financial position for the year then 
ended in accordance with generally accepted accounting principles applied on a basis consistent with that of 


_ the preceding year. 


Montreal, Canada Thorne Riddell & Co. 
March 14, 1980 Chartered Accountants 


~, 


) 


CHROMASCO LIMITED 


Consolidated Balance Sheet 


As at December 31 


ASSETS 1979 1978 
CURRENT ASSETS 
Cash 521,000 947,000 
Marketable securities, at cost 486,000 486,000 
(quoted market value — 1979 — $511,000 
1978 — $518,000) 
Accounts receivable 16,413,000 15,534,000 
Income taxes receivable 179,000 1,357,000 
Inventories (note 2) 24,605,000 23,960,000 
Prepaid expenses and other current assets (note 6) 1,555,000 1,419,000 
Total current assets 43,759,000 43,703,000 
FIXED ASSETS (note 3) 
Land, buildings and equipment 58,443,000 56,158,000 
Less accumulated depreciation 26,840,000 23,840,000 
31,603,000 32,318,000 
GOODWILL 4,584,000 4,708,000 
$79,946,000 $80,729,000 


APPROVED BY THE BOARD 
J. THOMAS TIMMINS, Director 
MAURICE A. MASSE, Director 


CHROMASCO 


LIABILITIES 1979 1978 
CURRENT LIABILITIES 
Bank indebtedness (note 4) $18,326,000 $17,628,000 
Accounts payable and accrued liabilities 14,798,000 13,213,000 
Due to parent and affiliated companies 843,000 1,020,000 
Income and other taxes 1,200,000 1,251,000 
Long term debt due within one year 2,119,000 1,637,000 
Total current liabilities 37,286,000 34,749,000 
LONG TERM DEBT (notes 5 and 9) 20,002,000 22,081,000 
DEFERRED INCOME TAXES (note 6) 3,183,000 3,197,000 
SHAREHOLDERS’ EQUITY 
CAPITAL STOCK (note 9) 
Authorized 
32,500 7% non-cumulative redeemable preference 
shares of the par value of $100 each, 
redeemable at $103.50 
8,000,000 common shares without nominal or par value 
Issued 
32,500 preference shares 3,250,000 3,250,000 
4,002,770 common shares 3,369,000 3,369,000 
CONTRIBUTED SURPLUS 745,000 745,000 
RETAINED EARNINGS 12,111,000 13,338,000 
Total shareholders’ equity 19,475,000 20,702,000 
$79,946,000 $80, 729,000 


CHROMASCO LIMITED 


Consolidated Statement of Changes in Financial Position 


Year ended December 31 


1979 1978 


SOURCES OF WORKING CAPITAL 
Operations 
Loss before extraordinary item 


$ (1,757,000) 


Depreciation 3,133,000 
Amortization of goodwill 125,000 
Deferred income taxes (14,000) 
Total from operations 1,487,000 
Extraordinary item 530,000 
Total sources of working capital 2,017,000 
USES OF WORKING CAPITAL 
Operations 
Loss $ 3,622,000 
Depreciation (2,677,000) 
Amortization of goodwill (125,000) 
Deferred income taxes 42,000 
Total to operations 862,000 
Additions to fixed assets 2,419,000 3,120,000 
Reduction of long term debt — net 2,079,000 1,578,000 
Total uses of working capital 4,498,000 5,560,000 
DECREASE IN WORKING CAPITAL 2,481,000 5,560,000 
Working capital at beginning of year 8,954,000 14,514,000 


WORKING CAPITAL at end of year 


$ 6,473,000 $ 8,954,000 


CHROMASCO 


Notes to Consolidated Financial Statements 
December 31, 1979 


1. ACCOUNTING POLICIES 


Basis of consolidation 


The consolidated financial statements include the financial statements of the Corporation and all of its 
subsidiaries. 


Translation of foreign currencies 


The accounts of the Corporation and its Canadian subsidiaries are translated into Canadian dollars as 
follows: 


Cash, receivables and current liabilities at the exchange rates prevailing at the end of the year: 
All other assets and liabilities at the exchange rates prevailing at the date of acquisition or transaction. 


The accounts of foreign subsidiaries are translated into Canadian dollars as follows: 
Current assets and current liabilities at the exchange rates prevailing at the end of the year: 
All other assets and liabilities at the exchange rates prevailing at the date of acquisition or transaction; 


Income and expenses at average rates during the year except for depreciation provisions which are on 
the same basis as the related buildings and equipment. 


Net unrealized losses arising on translation of foreign currencies are charged to income. Net unrealized 
gains are deferred and included in accounts payable and accrued liabilities to the extent that they exceed 
any losses previously charged to income. 


Inventories 


Raw materials and supplies (other than ores) are valued at the lower of average cost and replacement 
cost. Ores are valued at cost on a last-in, first-out basis which does not exceed replacement cost. 
Finished goods (other than the cost of ores contained therein) are valued at the lower of average cost and 
net realizable value. 


Fixed assets 


Land, buildings and equipment are stated at cost. Major additions and improvements are capitalized; 
replacements and maintenance and repairs which do not improve or extend the life of the respective as- 
sets are charged to income. When fixed assets are sold or retired, the costs and accumulated deprecia- 
tion are removed from the accounts and the gains or losses thereon are credited or charged to income. 


Depreciation of buildings and equipment is provided primarily on a straight-line basis at rates which are 
designed to write off the assets over their estimated useful lives as follows: 


Buildings and property improvements — 25 to 45 years 
Machinery and equipment —- 6to 18 years. 


Goodwill 


Goodwill is the excess of the purchase price of a subsidiary over the assigned values of its underlying net 
assets and is being amortized on a straight-line basis over a period of forty years from date of acquisition. 


Pensions 


Prior service costs for pension plans of the Corporation and its Canadian subsidiaries are being funded 
over periods of up to fifteen years and prior service costs for pension plans of the U.S. subsidiary are 
being funded over periods of up to forty years. Amounts paid or payable to trust funds in respect of cur- 
rent and prior service pension costs are charged to income during the year. 


CHROMASCO LIMITED 


Research and development 
Research and development costs are charged to income as incurred. 


Income taxes 

Income taxes are provided for under the tax allocation method, whereby tax provisions are based on ac- 
counting income, and taxes relating to timing differences between accounting and taxable income are 
deferred. 

Investment tax credits are accounted for as a reduction of income tax expense in the year in which such 
credits are allowable for income tax purposes. 


2. INVENTORIES 1979 1978 
Raw materials and supplies $ 8,067,000 $10,250,000 
Finished goods 16,538,000 13,710,000 

$24,605,000 $23,960,000 


If the average cost method of inventory valuation had been used for all products, inventories would have 
been $3,918,000 and $3,970,000 higher than reported at December 31, 1979 and 1978 respectively. 


3. FIXED ASSETS 1979 1978 
Accumulated 
Cost depreciation Net Net 
Land $ 473,000 * 473,000 S 473,000 
Buildings and property 
improvements 9,639,000 $ 3,660,000 5,979,000 6,128,000 
Machinery and equipment 38,067,000 16,925,000 21,142,000 22,597,000 
Mining — buildings, 
machinery and equipment 8,587,000 6,255,000 2,332,000 1,481,000 
Construction in progress 1,677,000 1,677,000 1,639,000 
$58,443,000 $26,840,000 $31,603,000 $32,318,000 


4. BANK INDEBTEDNESS 
Bank indebtedness is secured by pledge of accounts receivable and inventories. 


5, LONG-TERM DEBE 1979 1978 
Secured Bank Term Loans maturing 1980-87 bearing 
interest at the bank’s prime rate plus 2% $12,487,000 $13,650,000 


Secured Bank Term Loans of a subsidiary maturing 1980-88 bearing 
interest at up to 125% of the bank's prime rate (U.S. $3,300,000) 3,548,000 3,977,000 


9% Secured Promissory Note of a subsidiary payable to 
an affiliated company, subordinated to a Bank Term Loan, 


maturing December 31, 1980 (U.S. $6,000,000) (see note 9) 6,047,000 6,047,000 
Outstanding at December 31 22,082,000 23,674,000 
Long term debt due within one year 2,080,000 1,593,000 


$20,002,000 «$22,081,000 


Principal due within each of the next five years on long term debt is as follows: 1980 — $2,080,000; 
1981 — $2,080,000; 1982 — $2,080,000; 1983 — $2,080,000: 1984 — $2,080,000. 
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CHROMASCO 


10. 


1] 


INCOME TAXES 


Deferred income tax debits ($796,000 in 1979 and $976,000 in 1978) relating to various provisions made 
for accounting purposes which have not yet become deductible for tax purposes are grouped with 
prepaid expenses and other current assets. 

Deferred income tax credits ($3,183,000 in 1979 and $3,197,000 in 1978) result from depreciation claimed 
for tax purposes in excess of amounts recorded in the accounts. 

The Corporation's U.S. subsidiary has losses of approximately $6,200,000 to carry forward and apply 
against future years’ taxable income of which $1,000,000 expires in 1985 and $5,200,000 in 1986. 


Unused investment tax credits available for reduction of future years’ income taxes amounted to 
$1,530,000 and $1,640,000 as at December 31, 1979 and 1978 respectively. 


EXTRAORDINARY ITEM 


The Corporation has recomputed the tax loss carry-forward at December 31, 1978 to adjust such loss by 
reducing the amount of depreciation previously claimed for tax purposes. The effect of this change is to 
reduce by $530,000 the amount of deferred income taxes required to provide for previously accumulated 
differences between accounting income and taxable income. 


PENSION PLANS 
The total unfunded prior service liability of the plans of the Corporation and its subsidiaries, as determined 
by independent actuaries, amounted to approximately $5,682,000 as at January 1, 1979. 


The charge to income for current and prior service pension costs under the plans of the Corporation and 
its subsidiaries amounted to $1,170,000 in 1979 and $999,000 in 1978. 


SUBSEQUENT EVENT 

Through a series of transactions on February 19, 1980, the 9% Secured Promissory Note payable of a 
subsidiary company, referred to in note 5, payable to an affiliated company was satisfied and cancelled by the 
exchange of the Secured Promissory Note for 60,000, $12 non-cumulative redeemable, no par value pre- 
ferred shares issued by the subsidiary company to the affiliated company for an aggregate consideration of 
U.S. $6,000,000. These shares were ultimately acquired by Timmins Investments Limited, the parent com- 
pany. 


REMUNERATION OF DIRECTORS AND SENIOR OFFICERS 
Total remuneration of directors and senior officers amounted to $762,000 in 1979 and $664,000 in 1978. 


CHROMASCO LIMITED 


Five Year Review of Financial Highlights 


(thousands of dollars except per common share statistics and where indicated) 


1979 1978 1907 1976 1975 

OPERATING SUMMARY 
Sales $121,742 © 8/7 Gog $ 78,411 $ 62,956 $ 64,942 
Net income (loss) before 

extraordinary items (1757) (3,622) coe 868 5,353 
Net income (loss) after 

extraordinary items (1,227) (3,622) Coe 868 Brelere: 
FINANCIAL POSITION AT YEAR END 
Working capital $ 6,473 $ 8,954 > 14,514 $ 14,541 $11,285 
Ratio of current assets to 

current liabilities 123 13 1.604 bog 1.954 
Net fixed assets 31,603 Se,3l6 3187/5 21,139 19,815 
Shareholders’ equity 

— Preference 3,290 3,200 3.200 3,200 3,290 

— Common 16,225 1/452 21,074 20,842 19,974 

- Oa 19,475 20,102 24,324 24,092 23,204 
PER COMMON SHARE 
Earnings (loss) before 

extraordinary items S (044 $ (090) $ 006 © O22 3 314 
Earnings (loss) after 

extraordinary items (0.31) (0.90) 0.06 0.22 1.34 
Equity 4.05 4.36 5.26 62] 4.99 
OTHER INFORMATION 
(AT YEAR END) 
Number of employees 12711 113 959 962 755 
Number of holders of common shares 1,120 1,047 1,076 1,095 1,125 
Common shares outstanding 4,002,770 4,002,770. 4,002,770 4,002 770. 4.002 774 


CHROMASCO 


Directors and Officers 


DIRECTORS 


David L. Adam_ Toronto, Ontario 
President, Industrial Adhesives Limited 


David J. Dohan Montreal, Quebec 
President, Judo Investments Limited 


John E. L. Duquet, Q.C. Ste-Agathe-des-Monts, Quebec 


Counsel to Bronstetter, Wilkie, Penhale, Donovan, 
Giroux & Charbonneau, 
Advocates, Barristers and Solicitors 


Edward J. Lawler Memphis, Tennessee 
Counsel to Lawler, Humphreys, Dunlap & Wellford, P.C.., 
Attorneys-at-law 


Henry M. Marx New York, N.Y. 
Partner, Windels, Marx, Davies & lves 
Attorneys-at-law 


Maurice A. Masse Montrea/, Quebec 
Financial Consultant 


Robert G. Nesbitt, C.A. Joronto, Ontario 
First Vice-President, Chromasco Limited 


John A. Timmins Toronto, Ontario 
Vice-President Marketing and Sales, 
The De Havilland Aircraft of Canada, Limited 


J. Thomas Timmins Ste-Agathe-des-Monts, Quebec 
President and Chief Executive Officer, 
Chromasco Limited 


Donald B. Wilkie Montrea/, Quebec 

Senior Partner of Bronstetter, Wilkie, Penhale, Donovan, 
Giroux & Charbonneau, 

Advocates, Barristers and Solicitors 


EXECUTIVE COMMITTEE 


J. Thomas Timmins (Chairman) 
John E. L. Duquet, Q.C. 
Henry M. Marx 

John A. Timmins 


AUDIT COMMITTEE 


John E. L. Duquet, Q.C. (Chairman) 
Henry M. Marx 

J. Thomas Timmins 

Maurice A. Masse 
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OFFICERS 


J. Thomas Timmins 
President and Chief Executive Officer 


Robert G. Nesbitt, C.A. 

First Vice-President 

Lorne R. Clark, C.A. 

Vice-Presiden Finance and Secretary 
David L. Adam 

President, Industrial Adhesives Limited 


J. L. Carpenter 
President, Metals Division 


C. Gendron 

Vice-Presiden Administration and Personnel 
W. H. Wise 

Vice-Presiden Planning and Technology 


A. J. Greenhalgh, C.A. 


Treasurer and Assistant-Secretary 


G. W. Ragotte, C.A. 
Corporate Controller 


T. R. Prowse 
Assistant Corporate Controller 


C. Gordon Williams 


Assistant Treasurer 

P. Clark 

Assistant-Secretary 

GENERAL COUNSEL AND SOLICITORS 
McMillan, Binch 

Toronto, Ontario 

AUDITORS 

Thorne Riddell & Co. 

Montreal, Quebec 

TRANSFER AGENTS 


Crown Trust Company 
SoZ Bay Street 

Toronto, Ontario M5H 2P4 
1130 Sherbrooke St. West 
Montreal, Quebec H3A 2M9 


BANKERS 


The Royal Bank of Canada 
Montreal, Quebec 


Bank of Montreal 
Toronto, Ontario 


CHROMASCO 


PLANTS 


Haley, Ontario 

Reduction plant 

Beauharnois, Quebec 

Smelter plant 

Memphis, Tennessee 

Smelter and finishing plant 
Toronto, Ontario 

Adhesives manufacturing plant 
Pointe Claire, Quebec 
Adhesives manufacturing plant 


CUSTOMER SERVICE 
Sales Offices — Metals 


Montreal, Quebec 

680 Sherbrooke St. West 
P.O. Box 189, Station A 
Montreal, Quebec HSC 3Y3 
Telephone (514) 281-1500 
TWX (610) 421-3643 

Telex 055-60443 

Chicago, Illinois 

8161 South Morris Avenue 
Suite 208 

Homewood, Illinois 60430 
Telephone (812) 799-2700 


Pittsburgh, Pennsylvania 
Parkway Center, Building # 3 
875 Greentree Road 
Pittsburgh, Pennsylvania 15220 
Telephone (412) 921-2703 


Birmingham, Alabama 

Barbizon Business and Professional 
Building 

3100 Lorna Road 

Suite 101 

Birmingham, Alabama 35216 
Telephone (205) 822-5042 


Sales Offices — Adhesives 


Toronto, Ontario 

90 Tycos Drive 

Toronto, Ontario M6B 1W2 
Telephone (416) 781-6113 
Pointe Claire, Quebec 

255 Labrosse Avenue 

Pointe Claire, Quebec HOR 1A3 
Telephone (514) 695-8110 


RESEARCH AND QUALITY CONTROL 
Laboratories — Metals 


Haley, Ontario 

Research and quality control 
Beauharnois, Quebec 
Quality control 

Memphis, Tennessee 
Research and quality control 


Laboratories — Adhesives 
Toronto, Ontario. 
Research and quality control 
Pointe Claire, Quebec 
Research and quality control 


PRINCIPAL PRODUCTS 
Ferrous 


Silicon Alloys 
50% Ferrosilicon 
75% Ferrosilicon 
85% Ferrosilicon 
Sil-X 


Manganese Alloys 
Standard Ferromanganese 
Silicomanganese 
Nitrided Ferromanganese 
Man-X-6 


Chromium Alloys 
Charge Grade Ferrochrome 
Blocking Grade Ferrochrome 
Chrom-X-4 


Non-Ferrous 


Metals and Special Alloys 
Magnesium Metal and Alloys 
Sacrificial Anodes 
Desulphurizing Products 
Magnesium Extrusions 
Calcium Metal 
Strontium Metal 
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